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SHORES November 7, 2023
IT’S IN OUR NATURE.

TO: Mayor and City Council

FROM: Anthony Chandler, Interim City Administrator,l](/

SUBJECT: November 2023 Information Update

1. Thanksgiving Holiday — Non-emergency City offices will be closed in observance of the
Thanksgiving Holiday on Thursday, November 23" and Friday, November 24,

2. Lake Harbor Park Hemlock Treatment — The second phase of the Hemlock Woolly Adelgid
(HWA) treatment conducted by the Muskegon Area Conservation District at Lake Harbor
Park is complete. Unfortunately, with all the rain in October Conservation District staff
were limited in their ability to provide treatment, however, they were still able to treat
roughly 30 acres of the 115 acres. The remaining acreage will be scheduled for treatment
in Spring 2024.

3. Muskegon Lakeshore Chamber Festivals and Events 2023 Recap — | attended the
Chamber’s recap of the 2023 festival season and this year’s Arts and Drafts was the eighth
most popular event with around 10,000 attendees. Arts and Drafts placed just above the
Burning Foot festival (ninth overall at 9,300 attendees) and below the Wings over
Muskegon event which also took place in Norton Shores (seventh overall at 17,500
attendees).

4. Actuarial Valuation for OPEB (Retiree Health) — Per GASB 74 and 75, the City is required
every two years to have an independent actuarial done for the City’s post-retirement
health insurance plan. We recently received the 2023 actuarial and the City’s Net OPEB
liability is now $10,446,814. This amount is down from a net OPEB liability of $17,498,466
in 2021 and $21,114,128 in 2019 (attached). This is great news and a very favorable trend
in reducing the City’s OPEB liability by over 50% in a 4-year time span!

5. Ross Park Developments —The pickleball courts are under construction and the contractor
would like to have the concrete pad complete in the coming weeks, and weather
permitting may also include the fencing and lighting portion as well. However, the courts
are scheduled to be stained/striped next spring due to the outside temperature so the
courts will not be in use until Spring 2024.
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Executive Summary

This report details the data, assumptions, and underlying methodology used in the GASB 74/75 actuarial

valuation for Fiscal Year 2023.

The following exhibit illustrates the Net OPEB Liability and OPEB Expense.

Total OPEB Liability
Active Employees

Inactive Employees Entitled to But Not Yet Receiving Benefits
Inactive Employees Currently Receiving Benefits
TOTAL

Plan Fiduciary Net Position

Net OPEB Liability

OPEB Expense

$6,607,491
0

9,095,425
$15,702,916

$5,256,102

7 810,446,814 |

($1,646,279)

Refer to the “Glossary” section of this report for definitions of terms.

City of Norton Shores Postretirement Health Plan
GASB 74/75 Valuation for the Fiscal Year Ending June 30, 2023
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Executive Summary

This report details the data, assumptions, and underlying methodology used in the GASB 74/75 actuarial

valuation for Fiscal Year 2021.

The following exhibit illustrates the Net OPEB Liability and OPEB Expense.

Total OPEB Liability

Active Employees
Inactive Employees Entitled to But Not Yet Receiving Benefits

Inactive Employees Currently Receiving Benefits
TOTAL

Plan Fiduciary Net Position

Net OPEB Liability

OPEB Expense

$5,277,825
0
17.244.673
$22,522,498

$5,024,032

- $17,498,466

($1,712,118)

Refer to the “Glossary” section of this report for definitions of terms.

City of Norton Shores Postretirement Health Plan
GASB 74/75 Valuation for the Fiscal Year Ending June 30, 2021




Executive Summary

This report details the data, assumptions, and underlying methodology used in the GASB 74/75 actuarial

valuation for Fiscal Year 2019.

The following exhibit illustrates the Net OPEB Liability and OPEB Expense.

Total OPEB Liability
Active Employees
Inactive Employees Entitled to But Not Yet Receiving Benefits

Inactive Employees Currently Receiving Benefits
TOTAL

Plan Fiduciary Net Position

Net OPEB Liability

OPEB Expense

$5,212,702
0
19,073,201
$24,285,903

- $3,171,776

21,114,128

($5,274,809)

Refer to the “Glossary” section of this report for definitions of terms.

City of Norton Shores Postretirement Health Plan
GASB 74/75 Valuation for the Fiscal Year Ending June 30, 2019
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