Brownfield Redevelopment Authority
Economic Development Corporation
Tax Increment Finance Authority

Thursday, November 21, 2019
4:00 p.m.

Norton Shores Municipal Building
4814 Henry Street, Norton Shores, Ml 49441
Small Conference Room

Agenda
I Call to Order
II. Roll Call
ll. Correspondence
Iv. Minutes:
a. Minutes of the October 11, 2018 Brownfield Redevelopment Authority
Meeting

V. Old Business

VI. New Business:
a. Reimbursement Request — Chemical Bank, Eastowne Development

Vil.  Adjournment



CITY OF NORTON SHORES
BROWNFIELD REDEVELOPMENT AUTHORITY
October 11, 2018

A meeting of the Brownfield Redevelopment Authority was called to order on Thursday,
October 11, 2018 at 4:00 p.m. in the Large Conference Room, Norton Shores Municipal
Building, 4814 Henry Street.

Present:

Absent:

Minutes:

New Business:

Vice Chairman Jason Piasecki, Board Members Peter Brown, Russ Larsen,
Dan Olsen, and Scott Willeke and, also, Mike Huston, and Shelly Stibitz

Chairman Kurt Forrest, Board Members Morgan Carroll and Rob Kumpf
Board Member Brown moved that the minutes of the December 7, 2017,
meeting be approved. The motion was supported by Board Member

Larsen and carried unanimously.

Reimbursement Request — Chemical Bank, Eastowne Development

Board Member Olsen moved to approve reimbursement to Chemical
Bank of captured property taxes as per the Brownfield Redevelopment
Plan for the Eastowne Development. The total tax capture amounted to
$119,122.36; 10% or $11,912.24 was retained by the Authority; and
$107,210.12 was approved for reimbursement to Chemical Bank. The
motion was supported by Board Member Brown and carried
unanimously.

The meeting adjourned at 4:04 p.m.

% Loy %DLLLA/

Shelly Stit’aftz, City Clerk 0




4814 Henry Sireet  Norton Shores, Michigan 49441 www.nortonshores.org

November 19, 2019

To: Brownfield Redevelopment Authority Member
From: Michael D. Huston, Finance Director
Subject: Eastowne Development

Dan Challa, legal counsel for Chemical Bank requested reimbursement of
captured property taxes as per the Brownfield Redevelopment Plan for the
Eastowne Development. The total eligible property taxes captured amount
to $117,875.34 and after 10% amount ($11,927.49) retained by the
Authority, the net amount available is $107,347.44. Staff has verified the
expense reports submitted for the project.

S L —

Michael D.'Huston, CPA, Finance Director

Cc:  Douglas Hughes, City Attorney

Administration/City Clerk Assessing Division Building Division Finance/Treasurer Fire Prevention Fire Deparfment
(231) 798-4391 (231) 799-6806 (231) 799-6801 (231) 799-6805 (231) 799-6809 (231) 798-2255
Parks/Recreation Planning/Zoning Police Department Public Works Streets Division Water/Sewer
(231) 799-6802 (231) 799-6800 (231) 733-2691 (231) 799-6803 (231) 798-2156 (231) 799-6804

Norton Shores will not discriminate against any individual or group because of race, sex, religion, age,
national origin, color, marital status, handicap or political beliefs or other legally protected characteristics.
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